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',675,&7�',5(&725 
2YHU�WKH�SDVW�\HDU��0LFKLJDQ�6WDWH�
8QLYHUVLW\��068��([WHQVLRQ�SDUWQHUHG�
ZLWK�%DUU\�&RXQW\�WR�FRQWLQXH�
VWUHQJWKHQLQJ�\RXWK��IDPLOLHV��EXVLQHVVHV�
DQG�FRPPXQLWLHV��<RXU�068�([WHQVLRQ�
VWDII�PHPEHUV��JURXQGHG�LQ�ORFDO�
UHODWLRQVKLSV��VHUYH�E\�EULQJLQJ�WKH�
XQLYHUVLW\¶V�UHVHDUFK�DQG�UHVRXUFHV�WR�
SURYLGH�RXWUHDFK�DQG�HGXFDWLRQ�LQ�WKH�
DUHDV�%DUU\�&RXQW\�UHVLGHQWV�QHHG�LW�
PRVW�� 

7KLV�\HDU��ZH¶YH�DOVR�ZHOFRPHG�%DUU\�
&RXQW\�UHVLGHQWV�LQWR�RXU�RQOLQH�
FRPPXQLW\��ZH¶YH�RIIHUHG�RQOLQH�HGXFDWLRQDO�FRXUVHV��
DQVZHUHG�TXHVWLRQV�RQ�WRSLFV�UDQJLQJ�IURP�JDUGHQLQJ�WR�IRRG�
VDIHW\��UDLVHG�SURJUDP�DZDUHQHVV�WKURXJK�VRFLDO�PHGLD�DQG�
SURYLGHG�D�OLEUDU\�RI�UHVHDUFK-EDVHG�UHVRXUFHV�WKH\¶YH�EURZVHG�
RQ�RXU�ZHEVLWH�� 

:H¶UH�SDVVLRQDWH�DERXW�VHUYLQJ�%DUU\�&RXQW\�DQG�DUH�ORRNLQJ�
IRUZDUG�WR�D�QHZ�\HDU��7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�
068�([WHQVLRQ�DQG�IRU�SDUWQHULQJ�ZLWK�XV�WR�PDNH�D�GLIIHUHQFH�� 

(ULQ�0RRUH��'LVWULFW���'LUHFWRU 
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%DUU\�068�([WHQVLRQ 
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FDQU�PVX�HGX�RXWUHDFK 

PVXH�EDUU\FRXQW\#PVX�HGX 

0LFKLJDQ�6WDWH�8QLYHUVLW\�([WHQVLRQ 

#068([WHQVLRQ 



068�([WHQVLRQ�LV�KHUH�WR�DVVLVW�IDUPHUV��
IDPLOLHV�DQG�LQGLYLGXDOV�ZLWK�LVVXHV�VXFK�DV�
VXFFHVVLRQ�	�HVWDWH�SODQQLQJ��EXGJHWV��DQG�FRVW�
SURGXFWLRQ� 

)$50�0$1$*(0(17 
-RQ�/D3RUWH��)DUP�%XVLQHVV�(GXFDWRU�ZLWK�068�
([WHQVLRQ��VHUYHV�%DUU\�&RXQW\�IDUPHUV� +LV�PDLQ�
DUHD�RI�IRFXV�LV�LQ�IDUP�PDQDJHPHQW��ZLWK�DQ�
HPSKDVLV�RQ�IDUP�EXVLQHVV�DQDO\VLV��EXVLQHVV�
WUDQVLWLRQ��LQFRPH�WD[�HGXFDWLRQ��DQG�JHQHUDO�IDUP�
EXVLQHVV�PDQDJHPHQW�WRSLFV�VXFK�HFRQRPLFV�RI�
WHFKQRORJLHV�DQG�UHWXUQ�RQ�LQYHVWPHQW� ,Q�������-RQ�
ZRUNHG�ZLWK�DUHD�IDUPHUV�RQ�LVVXHV�VXFK�DV�QHZ�WD[�
ODZ�DQG�GRLQJ�UH-HYDOXDWLRQ¶V�RI�FXUUHQW�WD[�VWUDWHJLHV�
EHLQJ�XVHG�RQ�WKH�IDUP��$IWHU�GLVFXVVLQJ�PDQDJHPHQW�
VWUDWHJLHV��WKH�ILQDO�HVWLPDWHG�WD[�DQDO\VLV�ZDV�
UHGXFHG�VLJQLILFDQWO\��UHVXOWLQJ�LQ�D�FRPELQHG�WD[�
VDYLQJV�RI����������IRU�WKHVH�IDUPV� 7KLV�LPSDFWHG�
WKH�MRE�UHWHQWLRQ�RI�DQ�HVWLPDWHG�����HPSOR\HHV�ZLWK�
WKH�FRPELQHG�SD\UROO�IRU�WKHVH�IDUPV�DW������������� 

([WHQVLRQ�0DVWHU�*DUGHQHU�VWRSV�WR�WDNH�D�
FORVHU�ORRN�DW�D�SODQW�� 

3URJUDP��+LJKOLJKWV 

&21680(5�+257,&8/785( 
(YHU�ZRQGHU�ZKDW�SODQWV�DUH�EHVW�IRU�\RXU�JDUGHQ"�2U�
KRZ�WR�NHHS�WKHP�DOLYH"�$URXQG�����%DUU\�&RXQW\�
UHVLGHQWV�KDYH�XWLOL]HG�WKH�6PDUW�*DUGHQLQJ�(GXFDWLRQ�
WKURXJK�068�([WHQVLRQ��7KH�&RQVXPHU�+RUWLFXOWXUH�
WHDP�RI�HGXFDWRUV�NHHSV�0LFKLJDQ�JDUGHQHUV�LQIRUPHG�
DERXW�HQYLURQPHQWDOO\�IULHQGO\�ZD\V�WR�JDUGHQ�WKRXJK�
SURJUDPV�DQG�UHVRXUFHV�VXFK�DV�WKH�0DVWHU�*DUGHQHU�
3URJUDP��$VN�DQ�([SHUW�RQOLQH�UHVRXUFH��WKH�
JDUGHQLQJ�KRWOLQH��DQG�HGXFDWLRQ�DW�GLIIHUHQW�
FRQIHUHQFHV��7KURXJK�WKHVH�VWDWHZLGH�LQLWLDWLYHV��068�
([WHQVLRQ�LV�DEOH�WR�PD[LPL]H�LPSDFW�DQG�GHOLYHU�
VFLHQFH-EDVHG�JDUGHQLQJ�SUDFWLFHV�DQG�SURYLGH�
JDUGHQHUV�LQFUHDVHG�DFFHVVLELOLW\�WR�DOO�RI�WKH�
([WHQVLRQ�UHVRXUFHV� 

6SDUWDQ�%DUOH\�KDV�PDGH�D�FRPHEDFN�LQ�
0LFKLJDQ�� 

63$57$1�%$5/(< 
2Q�2FWREHU��UG��������'U��5XVV�)HHG�DQG�'U��'HDQ�
%DVV�KRVWHG�D�FRQIHUHQFH�DW�.HOORJJ�%LRORJLFDO�
&HQWHU��ZLWK�RYHU����%DUU\�&RXQW\�UHVLGHQWV�LQ�
DWWHQGDQFH��DERXW�6SDUWDQ�%DUOH\��(QWLWOHG�³'HVVHUW�
ZLWK�'LVFXVVLRQ��7KH�FRPHEDFN�RI�6SDUWDQ�%DUOH\�IRU�
WKH�0LFKLJDQ�%UHZLQJ�,QGXVWU\´��WKH�ZRUNVKRS�FRYHUHG�
KRZ�WKH������EDUOH\�ZDV�EURXJKW�EDFN�WR�OLIH�LQ�������
ZK\�EDUOH\�LV�D�JRRG�ILW�IRU�0LFKLJDQ��VRPH�RI�WKH�
FKDOOHQJHV�DVVRFLDWHG�ZLWK�LW¶V�FRPHEDFN�DQG�FXUUHQW�
UHVHDUFK�SURMHFWV�RQ�ERWK�ZLQWHU�DQG�VSULQJ�EDUOH\��
&KHFN�RXW�WKH�SUHVHQWDWLRQ�RQ�<RX7XEH��KWWS���
ZZZ�NEV�PVX�HGX�GHVVHUW-GLVFXVVLRQ-OLYH-VWUHDP��� 



0(17$/�+($/7+�$:$5(1(66 
$FFRUGLQJ�WR 0HQWDO�+HDOWK�$PHULFD��RYHU����PLOOLRQ�
DGXOW�$PHULFDQV�KDYH�D�PHQWDO�KHDOWK�FRQGLWLRQ��068�
([WHQVLRQ�KDV�D�WHDP�RI�HGXFDWRUV�DQG�VWDII�GHGLFDWHG�
WR�UDLVLQJ�DZDUHQHVV�RI�PHQWDO�KHDOWK�LOOQHVVHV��
UHGXFLQJ�VWLJPD�VXUURXQGLQJ�WKHP�DQG�SURYLGLQJ�
UHVRXUFHV�WKURXJK�HYLGHQFH�EDVHG�UHVHDUFK��+ROO\�
7LUHW��6RFLDO�DQG�(PRWLRQDO�(GXFDWRU��KHOSV�%DUU\�
&RXQW\�IDPLOLHV�DQG�FKLOGUHQ�EHFRPH�VRFLDOO\�DQG�
HPRWLRQDOO\�KHDOWK\�VR�WKH\�FDQ�OHDG�VDWLVI\LQJ�DQG�
SURGXFWLYH�OLYHV� 6KH�DOVR�ZRUNV�WR�SURYLGH�UHVRXUFHV�
DQG�WUDLQLQJ�WR�PHGLFDO�SURIHVVLRQDOV��,Q�������+ROO\�OHG�
WKH�0LQGIXO�/DXJKWHU�WUDLQLQJ�SUHVHQWHG�WR�WKH�%DUU\�
&RXQW\�DUHD�+RVSLFH�9ROXQWHHUV�DV�SDUW�RI�WKH�6WUHVV�
/HVV�ZLWK�0LQGIXOQHVV�SURJUDP� 

068�:$7(5�352*5$06 
,Q�������%DUU\�&RXQW\�UHVLGHQWV�SDUWLFLSDWHG�LQ�D�
YDULHW\�RI�ZDWHU�SURJUDPV�LQFOXGLQJ�WKH�&RRSHUDWLYH�
/DNHV�0RQLWRULQJ�3URJUDP��WKH�0LFKLJDQ�,QODQG�
/DNHV�&RQYHQWLRQ��DQG�%RWDQ\�FODVVHV�RQ�$TXDWLF�
3ODQWV��$GGLWLRQDOO\��068�([WHQVLRQ�UHFUXLWHG�%DUU\�
(DWRQ�&RXQW\�UHSUHVHQWDWLRQ�WR�VHUYH�RQ�WKH�
0LFKLJDQ�:DWHU�6FKRRO�6WDWHZLGH�$GYLVRU\�&RXQFLO��
7KH�JURXS�LV�ZRUNLQJ�WR�LGHQWLI\�ORFDO��VWDWHZLGH��DQG�
RU�HPHUJLQJ�ZDWHU�LVVXHV��SURYLGH�DGYLFH�IRU�WKH�
SURJUDP��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��IXWXUH�GLUHFWLRQ��
ORFDO�WDUJHW�DXGLHQFH�QHHG��SURJUDP�FRQWHQW�DQG�
VWUXFWXUH��DQG�SULRULWLHV��ZKHUH�WKH�SURJUDP�LV�
QHHGHG��UHYLHZ�HYDOXDWLRQ�IHHGEDFN��LGHQWLI\�
SURJUDP�UHVRXUFHV��DQG�SURPRWH�DQG�DGYRFDWH�IRU�
WKH�SURJUDP� � 

+($/7+<�($7,1*�+$%,76 
068�([WHQVLRQ�XQGHUVWDQGV�WKH�LPSRUWDQFH�RI�
FUHDWLQJ�KHDOWK\�HDWLQJ�KDELWV�HDUO\�RQ��2QH�ZD\�WR�
GR�WKLV�LV�WR�PDNH�VXUH�WKDW�FKLOGUHQ�DUH�H[SRVHG�WR�D�
YDULHW\�RI�IUXLWV�DQG�YHJHWDEOHV��(ULND�*DUQHU��%DUU\�
&RXQW\�EDVHG�+HDOWK�	�1XWULWLRQ�,QVWUXFWRU��SURYLGHG�
WKLV�RSSRUWXQLW\�WR�D�JURXS�RI�\RXWK�DW�WKH�6XH�
'UXPPRQG�+HDG�6WDUW�VFKRRO��7R�FUHDWH�H[FLWHPHQW��
WKH�JURXS�GLG�D�P\VWHU\�EDJ�JDPH�ZKHUH�WKH\�ZHUH�
DEOH�WR�IHHO�D�IUXLW�RU�YHJHWDEOH�DQG�WKHQ�JXHVV�ZKDW�
LW�ZDV��$IWHU��WKH\�WDVWHG�WZR�RI�WKH�P\VWHU\�
YHJHWDEOHV��FDUURWV�DQG�UDGLVKHV��:KLOH�DOO�WKH�
FKLOGUHQ�KDG�FDUURWV�EHIRUH�IRU�PDQ\�LW�ZDV�WKHLU�ILUVW�
WLPH�WU\LQJ�D�UDGLVK��7KH\�DOO�WRRN�D�EUDYH�ELW�DQG�
PDQ\�VDLG�WKH\�OLNHG�LW� 

068�([WHQVLRQ�KRVWV�D�YDULHW\�RI�SURJUDPV�
DURXQG�QDWXUDO�UHVRXUFHV��DQG�ZDWHU�TXDOLW\� 

068�([WHQVLRQ�RIIHUV�PDQ\�UHVRXUFHV�WR�
GHFUHDVH�WKH�VWLJPD�DVVRFLDWHG�ZLWK�PHQWDO�
KHDOWK�LOOQHVVHV�DQG�UDLVH�DZDUHQHVV�DERXW�WRROV�
DQG�UHVRXUFHV�WR�VWD\�PHQWDOO\�KHDOWK\� 

��ĨĂǀŽƌŝƚĞ�ƋƵŽƚĞ�ĨƌŽŵ�Ă�ǇŽƵƚŚ�Ăƚ�ƚŚĞ�^ƵĞ��ƌƵŵŵŽŶĚ�
,ĞĂĚ�^ƚĂƌƚ�ǁĂƐ͕�͞/͛ŵ�ŐŽŝŶŐ�ƚŽ�ĂƐŬ�ŵǇ�ŵŽŵ�ƚŽ�ƚƌǇ�Ă�
ƌĂĚŝƐŚ͊͟ 

3URJUDP��+LJKOLJKWV 



,QWHUPHGLDWH�6KRZ�RI�&KDPSLRQV�SDUWLFLSDQWV�
DQG�ZLQQHUV�DW�WKH������IDLU� � 

-867�1$785(�³63,1´�&/8%� 
%DUU\�&RXQW\��-+�DQG�3LHUFH�&HGDU�&UHHN�,QVWLWXWH�
SDUWQHUHG�WR�FUHDWH�D�63,1�&OXE�FDOOHG�³-XVW�1DWXUH�´��
(OOHQ�+ROVWH��WKH�3URJUDP�&RRUGLQDWRU�DW�3LHUFH�&HGDU�
&UHHN�,QVWLWXWH��VHUYHG�DV�WKH�FOXE�OHDGHU��6KH�
FRRUGLQDWHG�WKH�KDQGV-RQ�DFWLYLWLHV�VR�WKH�\RXWK�FDQ�
H[SORUH�DOO�WKDW�QDWXUH�KDV�WR�RIIHU��$��-+�63,1�FOXE�LV�
D�VSHFLDO�LQWHUHVW�FOXE�ZKHUH�ILYH�RU�PRUH�\RXQJ�SHRSOH�
JHW�WRJHWKHU�WR�OHDUQ�DERXW�D�WRSLF�RI�LQWHUHVW��7KH�
63,1�FOXE�PRGHO�SURYLGHV�LQFUHDVHG�IOH[LELOLW\�LQ�ZKHQ�
DQG�KRZ�ORQJ�JURXSV�PHHW���7KURXJK�WKHLU�63,1�FOXE�
H[SHULHQFH��\RXWK�OHDUQ�E\�GRLQJ�DV�WKH\�EXLOG��FUHDWH��
H[SORUH��PDNH��GLVFRYHU��WHVW��SODQ��FXW��HVWLPDWH��
H[SHULPHQW��H[SHULHQFH��PHDVXUH��GUDZ�DQG�VR�PXFK�
PRUH�� 

$*�$:$5(1(66�'$< 
%DUU\�&RXQW\��-+�SDUWQHUHG�ZLWK�%DUU\�&RXQW\�)DUP�
%XUHDX��DQG�WKH�([SR�&HQWHU�WR�KRVW�$J�$ZDUHQHVV�
'D\�ZLWK�WKH�7KRUQDSSOH�.HOORJJ�6FKRRO�'LVWULFW�7KLUG�
*UDGHUV��2YHU�����\RXWK�VSHQW�WKH�GD\�OHDUQLQJ�DERXW�
DJULFXOWXUH������-+�WHHQ�OHDGHUV�ZHUH�UHFUXLWHG�WR�EULQJ�
WKHLU�DQLPDOV�LQ�DQG�JLYH�SUHVHQWDWLRQV�RQ�DQLPDO�
VFLHQFH�WR�WKH�FODVVHV�ZKLFK�LQFOXGHG�SUHVHQWDWLRQV�RQ�
SRXOWU\��GXFNV�	�JHHVH��UDEELWV��EHHI��GDLU\�IHHGHUV��
JRDWV��VKHHS��VZLQH�DQG�GRJV� 1RW�RQO\�ZDV�WKLV�DQ�
RSSRUWXQLW\�IRU�WKH�\RXQJHU�\RXWK�WR�OHDUQ�DERXW�
DJULFXOWXUH��EXW�DOVR�DQRWKHU�ZD\�WKDW��-+�ZRUNV�ZLWK�
WKHLU�WHHQ�OHDGHUV�WR�GHYHORS�VSHDNLQJ�DQG�OHDGHUVKLS�
VNLOOV� <RXWK�SRVH�ZLWK�WKH�$J�$ZDUHQHVV�'D\�DW�WKH�

%DUU\�&RXQW\�([SR�&HQWHU� 

³-XVW�1DWXUH´�63,1�FOXE�RQ�D�ZDON�DURXQG�WKH�
3LHUFH�&HGDU�&UHHN�JURXQGV�� 

3URJUDP��+LJKOLJKWV 

%$55<�&2817<�)$,5 
1HDUO\������-+�<RXWK�SDUWLFLSDWH�LQ�WKH�DQQXDO�%DUU\�
&RXQW\�)DLU�SURJUDPV�WKURXJK����GLIIHUHQW��-+�&XEV��
7KH������%DUU\�&RXQW\�)DLU�ZDV�VXSSRUWHG�E\�����
DGXOW�YROXQWHHUV�DQG����WHHQ�YROXQWHHUV�ZKR�ZRUNHG�WR�
PDNH�WKH�HYHQW�D�VXFFHVVIXO�RQH��,Q�������WKH�
OLYHVWRFN�DXFWLRQ�JHQHUDWHG�QHDUO\����������LQ�VDOHV��
ZKLFK�GHPRQVWUDWHV�WKH�HFRQRPLF�LPSDFW�WKDW��-+�
SURJUDPV�FDQ�KDYH�IRU�IDPLOLHV�DQG�FRPPXQLWLHV��
7KHUH�DUH�DOVR�QXPHURXV�VRFLDO�EHQHILWV�WKDW�FRPH�
IURP�EHLQJ�SDUW�RI�WKH��-+�FRPPXQLW\��7KH�%DUU\�
&RXQW\��-+�SURJUDP�KHOSV�WR�SUHSDUH�RXU�IXWXUH�
OHDGHUV�E\�RIIHULQJ�QXPHURXV�RSSRUWXQLWLHV�IRU�\RXWK�
GHYHORSPHQW��)URP�WKH�ORFDO�FOXE�H[SHULHQFH�WR�WKH�
VWDWHZLGH�ZRUNVKRSV�DQG�HYHQWV��DOO�\RXWK�KDYH�WKH�
FKDQFH�WR�SDUWLFLSDWH�DQG�GHYHORS�VNLOOV�WKDW�ODVW�D�
OLIHWLPH�� 



�-+�7((1�/($'(56+,3 
*URZLQJ�OHDGHUVKLS�VNLOOV�LQ�WHHQV�LV�D�NH\�IRFXV�IRU��-+�
3URJUDP�&RRUGLQDWRUV�0HOLQGD�3HSSHU�DQG�.DWK\�
3HQQLQJWRQ��7KURXJK�VWUXFWXUHG��-+�SURMHFWV��WHHQ�
OHDGHUV�JDLQ�D�YDULHW\�RI�VNLOOV�WR�KHOS�WKHP�EHFRPH�
VXFFHVVIXO�LQ�FRPPXQLFDWLRQ��WHDPZRUN�DQG�
RUJDQL]DWLRQ��2QH�VXFK�SURMHFW�ZDV�WKH�³�-+�5RFNV´�
FDPSDLJQ��7KH�%DUU\�&RXQW\�7HHQ�/HDGHUV�*URXS�PHW�
WR�SDLQW�URFNV��GHYHORS�D�SODQ�IRU�ZKHUH�WKH\�ZRXOG�
KLGH�WKH�URFNV��IROORZHG�E\�D�URFN-KLGLQJ�YHQWXUH�LQWR�
WKH�FRPPXQLW\� 7KH�URFNV�GLUHFWHG�SHRSOH�WR�WKH�7HHQ�
/HDGHUVKLS�)DFHERRN�SDJH��)URP�WKH�)DFHERRN�SDJH��
SHRSOH�ZHUH�GLUHFWHG�WR�JR�WR�WKH�068�([WHQVLRQ�RIILFH�
IRU�D�SUL]H�DQG�PRUH�LQIRUPDWLRQ�DERXW��-+��5RFNV�
ZHUH�WKHQ�SODFHG�EDFN�LQWR�WKH�FRPPXQLW\�IRU�RWKHUV�WR�
ILQG� 

&8/,1$5<�$576 
/DXUD�$QGHUVRQ��'LVHDVH�3UHYHQWLRQ�(GXFDWRU��
SDUWQHUHG�ZLWK��-+�VWDII�WR�RIIHU�WKH�*DUGHQ�5RZ�WR�
&DIp�7DEOH�–�&XOLQDU\�DUWV�SURJUDP�����\RXWK�
SDUWLFLSDWHG�LQ�D�VHULHV�RI���OHDUQLQJ�VHVVLRQV�
KDUYHVWLQJ�DQG�XVLQJ�YHJHWDEOHV�JURZQ�LQ�WKH�FXOLQDU\�
JDUGHQ�DERXW�JDUGHQ�KDUYHVWLQJ��IRRG�VDIHW\��FURVV�
FRQWDPLQDWLRQ��DQG�NLWFKHQ�HWLTXHWWH��(DFK�ZHHN�WKH\�
ZHUH�SUHVHQWHG�ZLWK�QXWULWLRQ�HGXFDWLRQ�FHQWHUHG�
DURXQG�WKH�YHJJLHV�JURZQ�DQG�XVHG��$�KLJKOLJKW�RI�WKH�
SURJUDP�ZDV�VHUYLQJ����JXHVWV�DW�D�SODWHG�GLQQHU�
ZKHUH�WKH\�KDG�WKH�RSSRUWXQLW\�WR�SODQ�WKH�PHQX��
IHDWXUH�WKH�YHJHWDEOHV�WKH\�KDG�JURZQ��UXQ�WDEOH�
VHUYLFH�DQG�OHDUQ�KRZ�WR�SUHVHQW�DQ�DWWUDFWLYH�SODWH��$�
JUHDW�H[SHULHQFH�IRU�DOO�LQYROYHG� 

6&,(1&(�1,*+7� 
7KH�068�([WHQVLRQ��-+�SURJUDP�IDFLOLWDWHV�
RSSRUWXQLWLHV�WKDW�HQFRXUDJH�OHDUQHUV�RI�DOO�DJHV�WR�
PDNH�REVHUYDWLRQV�DQG�WR�DVN�TXHVWLRQV�ZKLOH�
H[SORULQJ�WKHLU�ZRUOG�DQG�OHDUQLQJ�DERXW�WKHLU�ZRUOG��
0HOLQGD�3HSSHU��%DUU\�&RXQW\��-+�3URJUDP�
&RRUGLQDWRU��SDUWLFLSDWHG�LQ�WKH�&RPPXQLW\�³6FLHQFH�
1LJKW´�DW�WKH�ORFDO�OLEUDU\��7KHUH�ZHUH�����\RXWK�DQG����
DGXOWV�WKDW�YLVLWHG�WKH�068�([WHQVLRQ�ERRWK�WR�OHDUQ�
DERXW�WKH�OLIH-F\FOH�RI�D�EHDQ�VHHG��3DUWLFLSDQWV�OHDUQHG�
DERXW�VFLHQFH�DQG�KRZ�WR�JHW�LQYROYHG�LQ��-+��7KH\�
ZHUH�DEOH�WR�FRORU�D�EHDQ�DW�WKH�WDEOH�DQG�PDNH�D�
³OLYLQJ�QHFNODFH´�IURP�D�GDPSHQHG�FRWWRQ�EDOO��D�EHDQ��
D�VPDOO�=LSORF��DQG�D�VWULQJ�WR�ZHDU�LW��3DUWLFLSDQWV�DOVR�
UHFHLYHG�D�ERRNOHW�ZLWK�GLUHFWLRQV�IRU�JURZLQJ�WKH�EHDQ�� 

%DUU\�&RXQW\��-+�WHHQ�OHDGHUV�PHHW�DQG�
FROODERUDWH�RQ�WKHLU�³�-+�5RFNV´�FDPSDLJQ� 

<RXWK�ZRUN�ZLWK�&KHI�-XVWLQ�RI�6HDVRQDO�*ULOO�WR�
SODWH�GLQQHUV�DW�WKH�ORFDO�)ODYRU�)HVW�'LQQHU� 

068�([WHQVLRQ�³EHDQ´�ERRWK�DW�WKH�&RPPXQLW\�
6FLHQFH�1LJKW��KRVWHG�DW�WKH�ORFDO�OLEUDU\� 

3URJUDP��+LJKOLJKWV 



,QWURGXFH�<RXU�6WRU\�+HUH 

)HDWXUH�&RXQW\�6WRU\� )HDWXUHG�&RXQW\�6WRU\� 

7KH�068�([WHQVLRQ�7DVWH�*DUGHQV�FXUUHQWO\�LQFOXGH�IRXU�UDLVHG�JDUGHQ�EHGV�ORFDWHG�QH[W�WR�WKH�068�([WHQVLRQ�
EXLOGLQJ�LQ�%DUU\�&RXQW\��7KH�JDUGHQV�DUH�ERUGHUHG�ZLWK�GRQDWHG�EULFN�DQG�PXOFKHG�DURXQG�WKH�RXWVLGH�RI�WKH�JDUGHQ�
EHGV��7KH�JDUGHQV�UHSUHVHQW�D�SODFH�IRU�FRPPXQLW\�PHPEHUV��IDPLOLHV�DQG�YLVLWRUV�WR�VHH�WKH�JURZLQJ�SURFHVV�RI�
YHJHWDEOHV�DQG�KDYH�WKH�RSSRUWXQLW\�WR�SLFN�DQG�WDVWH��$�YDULHW\�RI�XQFRPPRQ�YHJHWDEOHV�ZHUH�SODQWHG�DORQJ�ZLWK�YDULRXV�
PHWKRGV�RI�SODQWLQJ�WKDW�LQFOXGHG�VTXDUH�IRRW�JDUGHQLQJ�DQG�FRQWDLQHU�JDUGHQLQJ��6PDOO��\HOORZ�SHDU-VKDSHG�WRPDWRHV��
SRSFRUQ��*HUPDQ-VWULSHG�WRPDWRHV��%UXVVHO�VSURXWV�DQG�OHPRQ�FXFXPEHUV�ZHUH�D�IHZ�RI�WKH�WDVW\�SURGXFH�SODQWHG�DQG�
KDUYHVWHG�� 

 

7KH�3LORW�3URJUDP��7KLV�SLORW�SURJUDP�EHJDQ�LQ�WKH�ODWHU�VSULQJ�RI������DV�D�FROODERUDWLRQ�DFURVV�WZR�06�([WHQVLRQ�
LQVWLWXWHV��+HDOWK�DQG�1XWULWLRQ�DQG�&KLOGUHQ�DQG�<RXWK�'HYHORSPHQW��7KH�LGHD�ZDV�VSDUNHG�E\�PXOWLSOH�ORFDO�DQG�LQWHUQDO�
JRDOV�VXFK�DV�WKH�%OXH�=RQHV�3URMHFW��WKH�)RRG�)RUHVW�SURMHFW��WKH�ORFDO�)DUPHU¶V�0DUNHW�DQG�WKH�068�([WHQVLRQ�+HDOWK�
,QLWLDWLYH��$V�068�([WHQVLRQ�VWDII��ZH�SUDFWLFH�ZKDW�ZH�SUHDFK��068�([WHQVLRQ�HQFRXUDJHV�HDFK�FRXQW\�RIILFH�WR�
LQFRUSRUDWH�D�KHDOWK�LQLWLDWLYH�WR�FUHDWH�DQ�DWPRVSKHUH�RU�HQYLURQPHQW�IRU�068�([WHQVLRQ�VWDII�DQG�FRPPXQLW\�WR�KDYH�WKH�
RSSRUWXQLW\�WR�LPSOHPHQW�OLIHVW\OH�FKRLFHV�WKDW�SURPRWH�D�KHDOWKLHU�ZD\�RI�OLYLQJ��%DUU\�&RXQW\�KDV�LPSOHPHQWHG�WKH�WDVWH�
JDUGHQV�WR�EH�D�ZD\�WR�SURYLGH�VWDII�D�ZD\�WR�UHOHDVH�VWUHVV��PRYH�PRUH�DQG�HQMR\�IUHVK�SURGXFH� 

 

7KH�UHVXOW��068�([WHQVLRQ�LQFUHDVHG�DZDUHQHVV�RI�VWDNHKROGHUV��FRPPXQLW\�OHDGHUV�DQG�%OXH�=RQHV�RIILFLDOV�RQ�WKH�
ORFDWLRQ�DQG�LGHD�EHKLQG�WKH�7DVWLQJ�*DUGHQV��(GXFDWRU�/DXUD�$QGHUVRQ�
UHIOHFWV�RQ�RQH�H[SHULHQFH��³8SRQ�ZRUNLQJ�LQ�WKH�JDUGHQV�RQ�D�)DUPHU¶V�
0DUNHW�GD\��WKHUH�ZHUH�WKUHH�IDPLOLHV�WKDW�VWRSSHG�E\�WKH�JDUGHQV�RQ�WKHLU�
ZD\�WR�RU�IURP�WKH�PDUNHW��7ZR�RI�WKH�IDPLOLHV�ZHUH�IDWKHUV�ZLWK�WKHLU�FKLOGUHQ�
DQG�WKH�RWKHU�ZDV�DQ�LQGLYLGXDO�ZLWK�SK\VLFDO�OLPLWDWLRQV��2QH�RI�WKH�IDWKHUV�
VKDUHG�WKDW�KH�EURXJKW�KLV�NLGV�WR�WKH�JDUGHQ�DOO�VXPPHU�ZKHQ�WKH\�FDPH�WR�
VWD\�ZLWK�KLP�HYHU\�RWKHU�ZHHNHQG��7KH\�HQMR\HG�WKH�\HOORZ�WRPDWRHV�WKH�
PRVW��$QRWKHU�IDWKHU�ZDV�KHVLWDQW�WR�WU\�DQ\WKLQJ�IURP�WKH�JDUGHQ�DQG�
VHHPHG�WR�VKDUH�WKDW�VDPH�VHQVH�RI�KHVLWDWLRQ�ZLWK�KLV�FKLOGUHQ��:KHQ�
DVNHG�LI�KH�ZRXOG�OLNH�WR�WU\�VRPHWKLQJ��KH�TXLFNO\�UHIXVHG��$V�,�ZDONHG�DZD\��
,�QRWLFHG�WKDW�KH�DVNHG�KLV�FKLOGUHQ�LI�WKH\�ZRXOG�OLNH�WR�WU\�VRPHWKLQJ��+LV�
FKLOGUHQ�ZHUH�YHU\�KHVLWDQW�EXW�GDG�RIIHUHG�WKHP�D�WRPDWR�DQG�HQFRXUDJHG�WKHP�WR�WU\�LW��$QG�WKH\�GLG�´�2YHUDOO��WKLV�
SURMHFW�FDQ�EH�D�PRGHO�IRU�FRQWLQXHG�DZDUHQHVV�DURXQG�ZKHUH�RXU�IRRG�FRPHV�IURP��DQG�KHDOWK\�HDWLQJ�� 

dŚĞ�D^h��ǆƚĞŶƐŝŽŶ�dĂƐƚŝŶŐ�'ĂƌĚĞŶ�
ƌĂŝƐĞƐ�ĂǁĂƌĞŶĞƐƐ�ĂďŽƵƚ�ŚŽǁ�ƚŽ�
ŐƌŽǁ�ŚĞĂůƚŚǇ�ĨƌƵŝƚƐ�ĂŶĚ�ǀĞŐĞƚĂďůĞƐ�
ĂŶĚ�ĞĂƚ�ŚĞĂůƚŚǇ͘ 

 



068�([WHQVLRQ�VWDII�ORFDWHG�LQ�%DUU\�&RXQW\ 
 

/DXUD�$QGHUVRQ 'LVHDVH�3UHYHQWLRQ�(GXFDWRU ([WHQVLRQ��� DQGHU���#PVX�HGX 

(ULND�*DUQHU 1XWULWLRQ�7UDLQLQJ�&RRUGLQDWRU ([WHQVLRQ��� SULQHHUL#PVX�HGX 

:HQG\�+XQW 2IILFH�0DQDJHU ([WHQVLRQ��� EODNHO��#PVX�HGX 

(ULQ�0RRUH 'LVWULFW���'LUHFWRU ���-���-���� PRRUHH��#PVX�HGX 

.DWK\�3HQQLQJWRQ �-+�3URJUDP�&RRUGLQDWRU ([WHQVLRQ��� SHQQLQ��#PVX�HGX 

:KLWQH\�3HQQLQJWRQ $PHUL&RUSV��-+�63,1� ([WHQVLRQ������ SHQQL���#PVX�HGX 

0HOLQGD�3HSSHU� �-+�3URJUDP�&RRUGLQDWRU ([WHQVLRQ��� SHSSHUP�#PVX�HGX 
 

$GGLWLRQDO�068�([WHQVLRQ�VWDII�VHUYLQJ�%DUU\�&RXQW\ 
 

-DQ�%ULQQ <RXWK�'HYHORSPHQW�(GXFDWRU ���-���-���� EULQQ#PVX�HGX 

0DUWLQ�&DUUDVTXLOOD 'DLU\�(GXFDWRU ���-���-���� FDUUDVT�#PVX�HGX 

-RDQQH�'DYLGKL]DU 068�3URGXFW�&HQWHU ���-���-���� GDYLGKL]#PVX�HGX 

&KULVWL�'HPLW] 'LVHDVH�3UHYHQWLRQ�(GXFDWRU ���-���-���� GHPLW]FK#PVX�HGX 

%HWK�)HUU\ 6ZLQH�(GXFDWRU ���-���-���� IUDQ]HOL#PVX�HGX 

5HEHFFD�)LQQHUDQ &RQVXPHU�+RUWLFXOWXUH�(GXFDWRU ���-���-���� ILQQHUDQ#PVX�HGX 

&DUORV�*DUFLD-6DOD]DU %OXHEHUULHV�(GXFDWRU ���-���-���� JDUFLDV�#PVX�HGX 

5RQ�*ROG\��3K' 9HJHWDEOH�(GXFDWRU ���-���-���� JROG\#PVX�HGX 

.HYLQ�*RXOG %HHI�/LYHVWRFN�(GXFDWRU ���-���-���� JRXOGN#PVX�HGX 

7RP�*XWKULH (TXLQH�(GXFDWRU ���-���-���� JXWKUL��#PVX�HGX 

$P\�,ULVK-%URZQ 6HQLRU�)UXLW�(GXFDWRU ���-���-���� LULVKD#PVX�HGX 

*OHQGD�.LOSDWULFN 6XSHUYLVLQJ��-+�(GXFDWRU ���-���-���� NLOSDWUL#PVX�HGX 

-RQ�/D3RUWH )DUP�%XVLQHVV�(GXFDWRU ���-���-���� ODSRUWHM#PVX�HGX 

+HLGL�/LQGEHUJ *UHHQKRXVH�1XUVHU\�(GXFDWRU�������-���-���� ZROODHJH#PVX�HGX 

6WHSKDQLH�0DULQR 6XSHUYLVLQJ�1XWULWLRQ�(GXFDWRU ���-���-���� PDULQRV�#PVX�HGX 

-LOO�2¶'RQQHOO &KULVWPDV�7UHH�(GXFDWRU ���-���-���� RGRQQH��#PVX�HGX 

'DQ�2¶.HHIH 6HD�*UDQW�(GXFDWRU� ���-���-���� RNHHIHG#PVX�HGX 

-LQQLIHU�2UWTXLVW )LQDQFLDO�0JPW��(GXFDWRU ���-���-���� RUWTXLVM#PVX�HGX 

+ROO\�7LUHW 6RFLDO�(PRWLRQDO�(GXFDWRU ���-���-���� WLUHW#PVX�HGX 

.HQGUD�:LOOV 3URGXFW�&HQWHU�(GXFDWRU ���-���-���� ZLOOVN#PVX�HGX 

*DUUHWW�=LHJOHU &RPPXQLW\�)RRGV�(GXFDWRU ���-���-���� ]LHJOHUJ#PVX�HGX 
   
 

 



0,66,21� 
0LFKLJDQ�6WDWH�8QLYHUVLW\�([WHQVLRQ�KHOSV�SHRSOH�LPSURYH�WKHLU�OLYHV�WKURXJK�DQ�HGXFDWLRQDO�SURFHVV�WKDW�

DSSOLHV�NQRZOHGJH�WR�FULWLFDO�LVVXHV��QHHGV�DQG�RSSRUWXQLWLHV� 
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&ROODERUDWLRQ�$FURVV�068�([WHQVLRQ 
 

068�([WHQVLRQ�LV�DQ�RUJDQL]DWLRQ�FRPSULVHG�RI�LQGLYLGXDOV�ZLWK�EURDG�NQRZOHGJH�RI�VXEMHFW�PDWWHUV�UHODWHG�WR�D�

SDUWLFXODU�GLVFLSOLQH��VXFK�DV�ILHOG�FURSV��QXWULWLRQ��RU�\RXWK�GHYHORSPHQW��+DYLQJ�IRXU�068�([WHQVLRQ�,QVWLWXWHV�JLYHV�

WKH�DELOLW\�WR�EULQJ�WRJHWKHU�FURVV-GLVFLSOLQDU\�H[SHUWLVH�WR�DGGUHVV�LVVXHV�WKDW�DUH�PXOWLIDFHWHG�DQG�FRPSOH[��)RU�

H[DPSOH��068�([WHQVLRQ�(GXFDWRUV�DQG�3URJUDP�,QVWUXFWRUV�KDYH�ZRUNHG�WRJHWKHU�RQ�SK\VLFDO�DQG�ILQDQFLDO�KHDOWK�

LVVXHV��DJULFXOWXUDO�DQG�VWUHVV�LVVXHV��HFRQRPLF��FRPPXQLW\�GHYHORSPHQW�DQG�FRQVHUYDWLRQ�LVVXHV��DQG�LVVXHV�WKDW�

VSDQ�JHQHUDWLRQV� 

<RXU�ORFDO�RIILFH�LV�KRXVHG�ZLWK�H[SHUWV�LQ�SDUWLFXODU�ILHOGV��,QGLYLGXDOV�PD\�VHUYH�LQ�WKH�$JULFXOWXUDO�DQG�$JULEXVLQHVV�

,QVWLWXWH��WKH�&KLOGUHQ�DQG�<RXWK�,QVWLWXWH��WKH�+HDOWK�DQG�1XWULWLRQ�,QVWLWXWH�RU�RXU�&RPPXQLW\��)RRG�DQG�(QYLURQPHQW�

,QVWLWXWH��+RZHYHU��HYHQ�LI�\RX�GR�QRW�KDYH�D�ORFDO�H[SHUW�IRU�WKH�LVVXH�WKDW�\RX�QHHG�DGGUHVVHG��068�([WHQVLRQ�KDV�

WKH�XQLTXH�IXQFWLRQDOLW\�RI�GUDZLQJ�IURP�D�VWDWHZLGH�SRRO�RI�H[SHUWV�WR�PDNH�VXUH�WKDW�\RX�KDYH�WKH�LQIRUPDWLRQ�WKDW�\RX�

QHHG��,Q�DGGLWLRQ��WKH�068�([WHQVLRQ�ZHEVLWH�ZZZ�PVXH�PVX�HGX�LV�PDLQWDLQHG�DQG�XSGDWHG�RQ�D�UHJXODU�EDVLV��:H�

DUH�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�FROODERUDWH�ZLWK�HDFK�RWKHU�WR�DSSO\�NQRZOHGJH�WR�WKH�FULWLFDO�LVVXHV�\RX�IDFH�� 

7KURXJK�VXFFHVVIXO�SDUWQHUVKLS�DQG�FROODERUDWLRQ�ZLWK�%DUU\�&RXQW\��

068�([WHQVLRQ�LV�DEOH�WR�FRQWLQXH�LWV�ORFDO�SUHVHQFH�DQG�WR�SURYLGH�

YLWDO�HGXFDWLRQDO�UHVRXUFHV�DQG�SURJUDPPLQJ�LQ�VXFK�DUHDV�DV�����

FRPPXQLW\�DQG�HFRQRPLF�GHYHORSPHQW��DJULFXOWXUH��ODQG�XVH��KHDOWK�

DQG�QXWULWLRQ��DQG�\RXWK�GHYHORSPHQW�� 

 

7KDQN�\RX�%DUU\�&RXQW\� 


